ZIKER AN B T B R IUFFRBIAEE
UARTTIRAFIBEE LR ATIAR

R BAS

B B EXRA. AWM. UAFKEZHRRSRGBERT HER T, BARNEREE
EXEENE AL, dnh, AR IRGEAF R, KEF RO EM, BARLER
QAW T SUS M 3 AR BATH SR RS, WM RF RIET A H IR 0
Gasum £ E& R TIN5 HH T B LA BAT R BUEZIRA) AT L AARIL, Gasum % F) i 4
Ky BAT ARG RERE T R, RGP T RN SRS AT I &,
“USTPEATHOLST B BAT LA, BIRRER T HAR P, RTR A e LS4
Pk, HERE BN R EHRP, sk b, TS ARFHIL ., RSP RRRS,
FIRAT R R AT, BARNERGRAERAH TFHEZAEFTEERT HA
F, A BTN S B RAERE AR L6k X

FEER: BATREHR; BRERT S, RTRD; BHEE

[HPES2S ] D996.1; D913.6 [ X#iiRHIFEE ] A [ XEHS ] 2096-6180 (2026 ) 04-0052-18

—. [ERRAYIEE

BT AN (Take-or-Pay) 263K, WMAKTCIRIR TS BT REH, HXLNEZ: £EFRE
AT SE 7 B4 IR A 52 B AR A B & (MinAQ/MinDQ) V #2 B sk 2 i FH 32 75 $2 (1t A0 7= B AR 45 o
Un SRS SR B 7 i B R 55 I B B 20 E I RARAZ Sy B, SR A KT PR Py 4% [ A A1
Aoy RIASETT A G B REIR 52 23 T 02 AR SEAFAE, KT HAFAE RIS 55, LT7
BEARAS AT BUW AR B PRI, IRATAS BRI AR & T, RN 2 — XU 7 e

CEEWIAN] R, St bR EbRikEER, it Bkt AN ABeik it 5 A i 7o A B BRI 5T 57

CHH S ] BOHHERLTIRAE « JU-FA B S B EVESNERHUIA R MR (B #HES: 20241ZDZ013),

(1) MinAQ, R Minimum Annual Quantity, fRf&FEHRE, FRE—DERFEEN, TITHLFRBORICRAEE; MinDQ,
Bl Minimum Daily Quantity, #Rf%H SRS, FRTERFE HIHE— BRI GEHRAHD, K7 LSRR IR RATH . MinAQ
A MinDQ 2 FEFREIR OUIHRRAT KA GaER , SR RBGEFEEMRMP ML LT RS, T RSN T fR T X
55, WA BURAAS LAAAT B TS
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B BEAE 43RG Fl A R SRREIEAT W AR R, IRAS AN USR8 € S (IRAE & B 5 A 1 Ak X
%, WK R RE 7 E BREEIR T 2 R RE, oA BRBEUE 7 S Hh gt >R FH AR — T [ B 53491
RGBT, WA AU ERITA A2 € I B B Boa 5 IR EE, LS 07 dar 1 N
W15 2 20 KA Z K R (B, MER - FESZECR MR, e, FF. %
A1 E BREVR OB AN K, BRIV RN SE L IELE () 23RO AT E i . [EFRREURE 7E 2026 4 H (A
WA RE) heat, KRR EBIR T ABR AR IR AN SR ORI B, B AR OR 2L iEkiE
HERIZ T R, AEREE O B E AR 77.2 M/H, BiiE 2026 A BRI &R 1000
Jit/E o E BRREVEE Ny E B B A AT R AR A R B R, AN SIS B R AT, I
NP 4= BR AR 173 A1 2655 1R 76 50 2% FE IBUR R 33 1O FE R SE M, AR R Bh i 4%
HH UG TT L, B2 SE LGS PR REVE B2 55 16 47 [T R e oA ANAE , BTN SRR IR TG 3 2 Pk K,
SRR AT PEAT 3R 55 5 SRR BAT AN R 2 B 7P JE i 5% K 58 A 7] 45 R R ARG 2 TA] 1Y)
W 2R R s ARG KUK 73 BC 5 AR SR 2 TA) ) S5t T o S T7 TEAEAN BT 7 3 RS AN U055 sk iy SR i) e
T e L T AR IR o i B A A AN T30S 3k T W ) 2 B DN B0 A2 JE B, O o SR AL ¢
FL[R] I Y i) R
P F R B 2 Ah B BE B HE ) Gasum 3 ¥ R AEIRAEHL N IRAT ARG R S s, T
T BT (Pacta sunt servanda) J5UUZE I S B B VAR AEBR . Gasum ZRVE TSR 2 RE
VB A 7] Gasum Oy (Gasum) 58 % # KRS T ALy 28 7 DA R 57452 5 Gazprom Export LLC
(GPE) Z A — 28T T 1994 4 1) CRIVAEZE D B A4, iZ& FME T GPE M) Gasum
PRI RIR S, Gasum 448 BB AT A UK FRA MinAQ 1 MinDQ X 55, HI T K&/ AR (L
W, XMy H—, S22 RRRTWST 2020 S0 E i1k, Gasum KEZEW AL, TG
K H P g B AR S, PR E TR, KT, MES W ZEITR, RP 5
MU E 172 5 R4, SR DL A SO R IR AGRIT, Gasum AT 57 %724, GPE B8 BRI 250 H AR
Gasum I OFVUTES T BB WE 172 S 050 L R EBMBA /] (Force Majeure) %
5 Gasum [f) MinAQ/MinDQ X552 &R T Mt R R A, RN Grita k) 5
36 5 T LR B . PR PE R ZANE, 5 172 5854 MGG REE S WA T P S, Ik
FOANAIHL A A AP B B B B 4 MinAQ/MInDQ (55, fuvF 4 ASE & IR 4 1k

élﬁjo 4)

(2) IEA: https://www.iea.org/reports/oil-market-report, April 2026.

(3) Gasum Oy v. Gazprom Export LLC, https://jusmundi.com/en/document/decision/en-gasum-oy-v-gazprom-export-party-representatives.

(4) Gasum %43 A\ZYE MHEIR N (G BUE [FVED, BRSSO A & 31 AR XA Al 40 g il BE AR o0 E o TR R, A 3kEdg
1T (A EEBR I E S RALY 5879 FAEARNIHRAFIMK S EUYE . 5 79 FTREIEATRAT K G 53 18, IR T RRriEL
FHBEATHE, AR R AR XA ESR G R RLIE: T GRRERE) 8 36 ZENRRATFER, ZOEETMIEEFRF
AARANE R, RVFERRIEIE TRE ., GbrE R XSHEHBELILER . AR TR R T EERRE 2 a5t 7 ZOR A %
%K 2020) FIEBrg—RE 2 (EBRF S-S FEN 2016) HIAHIHEE .
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Gasum % 5] ) T BRAEPAEREHL T BT ARG %Ok R AL, B 54T R TR 2%
PE TR ROZBONE AN G ? TSR ANE AL R B RIE B AR ? L& RISl A 30 B
I, MEAPANBCRT AT axt ik LS A sa e ? A fE 437 & (ARS8 5 S B Se st 1
AT AT SR AR N HrHESE, X8 A OGP A S, B [ bR ag i
5 R IR A 5 AR BE AL R A Wi i, R AUNGABE 5 Se R T R IT R GUR VT, HESh
MR A BN R WIPEL A F 5 AL SREACHLHIEE,  SEILA TR ™ 57 45 S5 A1 1 1

= AR A B R IYLEFRBIR D

HRAT AN Sk [ PR Re IR 57 2 & R AZ 0 26k, H “ BRI IR 5 AU K7 IRIEZ €,
Proi T AR IE R AN R R NI B A E RGBT LT bt ], R ST SRR )
AR AT R LSS R AE — .

B2, Frig “Ant AR LS FFAEE ARSI AT i g 2 A g i A
AT (RVEE B E S ST I, REREAERR SE ST T 4T RA R B AT W MEAS s, R ST 1) BRI
fio AFHLFE KA BENTETN, . Jovdat o Bk w IR 2 A, 32 PEAG — 7 AT A
IS B K A M S R LR BE B A 54T . X — i BE R FL vy 1 IRAT AR “ AR MEAT R LSS 1%
ORI AFHUIAEEBR R RREIR A 2 & B P R E . RS TR T AR HUI il A E . A
AIHUAIIETE R o A5 3 55 1) T T 2 (B AR BIE S )

(—) BFRAERRT HE R FARTHA6ZL

CHE bR o & SR a2)). (EHERREFEEFEEN 20160 EFRr 2 CATHL AR AR
T4k 20200 ) By T ICEET L . ToVERE G TEEE T IR AN AT A% B . R X ) [ PR g
VR 5 & R 558G R AT 57, REZFL KRR VEESE IS » BX (Eugene Kunts)
St HIWTREVR B2 2 SURA T PL A =25 H—, S mEmtE, B 5k e 5t i & 7] U552
TTE NANTTHL ) 26 3K S SUB /3 VG L, 2% 0OR A1 28 B SE BT 5 1) XS5 AR By 5k 57
FAFULECME, BN SBUE L Z 2 WA, AU SR I 2 TG TR, Bl SRl iR i A W] 4 )
FAFRA RO R, K=, BIRKR, MZFE S EAAREEL R BAEERE. LER
“HAER” (but-for) BFREKFR, FHABZFMHKRE, HYFEAARTIEEETEGR, HIZRRELERINA
FEOMEYEIED o 7 Perlman 5 7 v, 3B OB B RTE/SZR M (materiality) 31\ 5 5% &S -
BT AP R BRIBAT 55, BAUR LRI SERERI GG [FN, 829 BEAG S i

(5) CHEPBRE 2 (AR AR MRS TE 43K 20200 SAHIGHR S50/ (o)), #oh [ [E Brid 22 2020 4 4 J1 17 H, hitp://www.ccoic.cn/
cms/content/22312,

(6) Piper Hamptom, Finding Our New Normal: Reevaluating Force Majeure Within Oil and Gas Contracts in the Wake of COVID-19, 7 Oil
and Gas, Natural Resources, and Energy Journal 149, 153 (2021).

(7) Perlman v. Pioneer Ltd. Partnership, 918 F. 2d 1244 (5th Cir. 1990).
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JEATARAFA A RE, AR T BUBAT A N ElE AE

HUETT L, G4 « B ES = B R AR 12X ANl 5t 77 [ bl B AR A e g ab: « 43K
TATT G A1 “ A E A7 BTSSR R ok R, “SRPRIESIEL)” 5 “T
IR KR

(=) RTHARUEBEER PoER 5L

] s i Y B2 2 5 [ 3 i LAAR 55 ) 07 2080 25 W] REAA) AN 470 0 I 04, L4 “ R 9 (act of god)
SEGRITN. © MG R RN R, BT A BEERBEN B AT R 5 10 3 B35 R R b os. il
H# . FAEESFBUAIT N . BURIT ATE N AR, A RA S A itk e S, 43E—
FRCRT 9000, 5 7 42 1 3 e i L KU o BRI, ROV AN WL E B A B A BOA 1 T R I IE F S AE
B “EZAT e 5 “EAEMhaba R, BAREAIIEE S, AR THSsEaRE. XE
DT TE, TINFLL) AR S AT AT )& T4

1. B FAT AR E

FARUE K (A R e 5 . G il B DGR B oK I [ PR Re i 52 2 G, 20 e R AR
AT A—— WA BB R P AT b2 & A EAUE K T SR 25 . b2 4, BEURA A%
ZOVRRBIFIES B Y, HRE . THS M RO EALE SO AU 5 RIS 1T 3h RE T,
AN EERBETAHEIERE ) 3051 R IR X R E PR 22 R 305 .

ST EZRAT NS AT LA @ NI i, HRTHERAE — NG — . Axakos i i) 1 72
W€, B  7FR B AT [ AT A RO OV A . B DLE AT A Bk, FREH L
DA %A% B LIRS 1 B AT MBI T & R k2 s B KAT A S BAT A Re 2 A7 1E B4R
RRFZR; HENLH; BT NEER. k. kv ik AnTyp@ sk e nt. ik
Ab, RSN EZAT N ERATHIPUAE, BB BZATNES R L 2 S CEfA . WRiZT N
P4 FNT SEZ /i B A7, Bl s SR BRI E k. Bl M E AT N — B DAEE A1
PRI RS b Canthil#. 2R AE.

(1) JB LIRS I E AT A RS 16 [F 2k 2

BT HFEANREEREN, 253 NG F R E 0 B AT BER AT R S . A
JB 21 BELAS 0 [ AT I B 1) T & TR ko R, O Al 4 ki 29 5 1O B AT« LA, £ Hamilton '
RIS D Al 1WA B P R E A e 11 I /1 1 I i/ 8 1 S 2 24 71 o/ R T 77 BN 1
DAl G A 8 5 A S O 1 J 2 BELAG [ SRAT v —— B AR R I & R 2 58 380 54 @ T A [MZIE A

(8) Anatole Boute, Environmental Force Majeure: Relief from Fossil Energy Contracts in the Decarbonisation Era, 33 Journal of
Environmental Law 339, 344 (2021).

(9) Piper Hamptom, Finding Our New Normal: Reevaluating Force Majeure Within Oil and Gas Contracts in the Wake of COVID-19, 7 Oil
and Gas, Natural Resources, and Energy Journal 149, 156 (2021).

(10) Hamilton Bros. Oil Co. v. ANR Pipeline Co., 1989 U.S. Dist. LEXIS 17871 (W.D. Okla. 1989).
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ATHA, M BB K T 0 MinAQIMinDQ 55 [AIBE, 7E Natural %€ 'V i, SESEUUTEA
R 2 T RIH R B A EBOR L R A M. fr A SRR G S SR AT IR
SERD, NIRRT TR AT R AR B % B o R LIS A, 74
AR R AT SR

(2) E5ATJ 5 AT AR 2 1715 ELHE B

TR 31 [ 5T M (AR T B, 5 A B K A7 N BT R A2 U LR R R,
AT RE B AT N SR i “ AT AL, S5 %18 E EREBEEE International Minerals
0 PR R SRR CRAE” 1SR b v B L BELR AT o 6 S 4 5 0
URAIIN L BTN I AP TE AR 2 . PRI 5, AR i 240y AR %K o

(3) 4 ATt

oy o\ TR R N 1 9 A B R A R TR B R 54T R, X %
TR R T Hox & B 20 MRS R B AL A etk . 2 A B3 ok, A S s A AT
LM IR X %, BRAER RS R BLG RAER I & BB, R AR S R £k e, &
T P 5 36 R AT 9 3L 5%

(4) EFAFREETI . T, Tk

ST AN “ TR TUL” HEA R 27 Tt TRt [ 547 R A, T S R o
35 T AT FNZAT S IR 0] MR R . 1 2, s EHE RS B AT i <UL
Pe, 0 B R S AT R A I R TR, o AL 7 07 5
RN T B SR E B, A ANR Roh, kB, R EIS LA R HULE
SEHT A ST SR, (VAT F I . AR R R T HULEY, PR
IR B LA A L SRR T B .

5T “ TRk G HRAR 4 A SR AR . AKUIEH “Rusidatt” m
N N A i e B T e S . 7 A 5 2 7] B R AT B 5 5 2
A BT G AT £ FBAT RO ELEE R, I, M4 A B S M At R
ST . Gasum B, B 172 5 BAS ERRRAIS UGS, k4 2R
BRI Ak R BRI, WTEMRBEZ 0 GPE B 400 S : GPE BB IR %7E4,
T 450 2 B BRE AT BRIk o7V 55 7 5 3L WV GPE RIS 260 4 T A 5 505 K 1
Hbge. ST, WIAR T A R IS XL 55

(11) Natural Gas Pipeline Co. of America v. The Anschutz Corp., 1987 U.S. Dist. LEXIS 16087 (N.D. I11. 1987).

(12) International Minerals and Chemical Corporation, Plaintiff-Appellant, v. Llano, Incorporated, Defendant-Appellee, 770 F. 2d 879 (10th
Cir. 1985), cert. denied, 475 U.S. 1015 (1986).

(13) Randall L. Sarosdy, May Acid Rain Legislation Excuse Performance Obligations Under Coal Contracts, 14 Energy Law Journal 303,
315 (1993).

(14) ANR Pipeline Co. v. Devon Energy Corp., 1989 U.S. Dist. LEXIS 17684 (W.D. Mich. 1 February 1989).
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E 247 0 “hok R NIRRT R B LG R AV . SEUPERRRG, 9 AAFERAT
ERTT B MR ZAT A, O “AEEARBATT R, A “BMEAT A", “Jo
ETE R () TR 2 45 G [ bR REVR B2 2 & R IR R ME (oK JA I B B IS . bR IR RS
A TS Al A S IR BB R UGk S R AT . ELln Uniper = Y,
Gazprom L Portovaya A8 HLul i FEHLAEE HH B AL TEEE A H, RIE I 2245 1EX) Uniper
IS, FFETRAT P Rt (B EE R AR IE T Gazprom FF5K, %0 R K T Gazprom
Fr F KB E AT AFEAW L R B Gazprom BB FEAGSEE “JBATHERE MK
MAE “AFEARENRTRE,

(5) ANAHesyd sk th At

Jeif 780y« BAR BT B /i@ 0, 28RS EKAT AT SRS B &M 1Y, KRBT
A S B S BN AT H ) E AL . 78 Superior Oil & 7 oy, VERGIAE, LRIELAHSE
FATNREIE T ERLE AT B 500H, BT 3277 RIL L) € S H T Bl e 5 %0 i
B SEAE RS, BRI T ARATHLAIPUBIAL . £ Sabine & Y th, MEBEFRIREINE, RIELE R &
238 KN AN AT BT PR I B A R o

2. [EA AN 51 B AT AT B s i i) AR

—E b, EA AR AT 32 B E K FAUG A B s A, TR
BAMSIERNR " WET S, EA R HAL R Ay 5 FE M AH R, BEAR S B KMk
RN EARR, ARSI F AR AL " 5810, FHAHERRAFE E A ki 5 E K SLitifr A
(FHERMEREBCREE T, &6 FEATERE R E. Bt EA AR S E K
AAAERIR RIS AR, FE3R 5| B AT N B RA T HU I, GRS 5™ 4% (1)5d 14— PR
T G, G FH [ S ORI A B 5 [F) L 5%, R BSR4 BRBEVR AL B fE LS S N [ 54T i sl e 5
ANHHFEME . B4 Gasum £+, Gasum \A GPE 1E AP HEA M, 5172 SRG45HHE

(15) The Oxford Institue for Energy Studies, The Uniper-Gazprom Arbitration Ruling: Is the Final Curtain Coming Down on Remaining
Long-Term Russian Gas Supply Contracts to Europe?, https://www.oxfordenergy.org/wpcms/wp-content/uploads/2024/06/The-Uniper-Gazprom-
Arbitration-Ruling.pdf. 7£ Uniper v. Gazprom Export LLC ZEH, XUJ7 KL R & R KR ALIR L J8 B 18124, {2 Gazprom 1N & ML AEIR
BERI T, FERUEMIAREAEAT AT & AB L B A —— AR TR R R 1350 22 e S A I @ 1 I R <, B RS
P, R RRCHAL ™ BB AT RENE, (EHACRIUE T & B 8% ) v IRBRAS, Sl LA 1L BER: [OW Uniper, J9JBEAT X Nl /7 (K16 F) X
%, AEAUE R BARM BRI Mg RS mfed D . ARMREERMA RS, “TIERR” FhE REM.N T 2T E
FIRS5&FEIRHRIE (RS, KABELD MLRK-EEE S, EETNESRFAETFALIRSBOR TSN, R S E KT
3 R IR TS A 2 3 A B SO0 ATAT BR ARG TF . ORI S AR 0 U8 I, A B IAE W R 1% ZE A, Gazprom BAARIE B IX—Frik.

(16) Randall L. Sarosdy, May Acid Rain Legislation Excuse Performance Obligations Under Coal Contracts, 14 Energy Law Journal 303,
316 (1993).

(17) Superior Oil Co. v. Transco Energy Co., 616 F. Supp. 98, 108 — 109 (W.D. La. 1985).

(18) Sabine Corp. v. ONG Western, Inc., 725 F. Supp. 1157, 1168 (W.D. Okla. 1989).

(19) Christopher Scott Maravilla, The Ability of a State-Owned Enterprise to Declare Force Majeure Based upon Actions of the State, 2 The
Journal of International and Comparative Law at Chicago-Kent 82, 82 (2002).
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IR GPE Flas I GkEE . MEBiikdl (BCE EEREMEESRAL) 279 (1) %, #5A
7 Gasum b ES . R 51 T B R 5| B AT E AT P01 5 R 5

A A% 51 E AT N RA AT BRI A = 55—, B M AURAA MLk
AH& (separate legal identity); 25—, EAMARESEFKHE (no collusion); =, EHAM
P2 51 B B0 [R] B AT I B AT AT B Hise b e B 5 T EAUHE M BUE TN, T AEA0E
ARz AT M. 2

(1) A AP A ML R A

CMSLENEENRS” B B A A0 T Se Uk B A A ML T E AR S, A EK
BRI T HEMEE . 52, BEE S AUH G JIERDIAS 5 F 507 AR B A 2
WATHIPIE o “HMSTINEE MG —J7 T ST EAR IS B 2 & [F STHEAIE L 53E 1)
HEHME-RREE . SERICEETR, BEAG S E T AT 51— J7 TR
TS TR R : R AL B S E L NS [ AT AER R E I BT TR BRI, 15
A AT UL T S b E kTt HLInfE Czarnikow 2 2V b, BE[E LiBidE, WwiREA
A MV AR L [ VA A SRS T B KR Sy, WA RS & R AT k. Rz, fE
Himpurna & ** w1, EJJEEA @k PLN E KBS M A TP, EAEEER E 7P, o
/2 PLN J& “IFARMSL T BUN ISR, SZBUMTEHIFIHR 22007, e 1 HAL LR R A
itk E ke TTIURK .

Ak, FEARRM S RN B 5 Ok 1 SUAT . BRIE SENLA BRI T, kB
Xf A AP ST N B AR IR AE 2 2 1R . A A AGIE I R & TR S A& A 258,
W — S SERAEA SRR, E. BASKOR W AZERES G, P

(2) HAARWARSEZKH1E

FE A AT 5 E o BAR B I8 DL E SR AN AT e dose, 0, IR G0k =2 il FH B LS AT
No ¥FZ, HAMARERBEZRIE 7178, EHALM@RY ARG, JHEdEIA
BIEIWAE 33k it

1IEW A Czarnikow 7, INBEAEIAE Rolimpex A &) W] LA$E 5] HESS H 22 S E N A AT H1 /)

(20) Christopher Scott Maravilla, The Ability of a State-Owned Enterprise to Declare Force Majeure Based upon Actions of the State, 2 The
Journal of International and Comparative Law at Chicago-Kent 82, 83 (2002).

(21) Czarnikow Ltd. v. Centrala Handlu Zagranicznego (“Rolimpex”), Lloyd’s Report. 305 (1978), https://www.i-law.com/ilaw/doc/view.
htm?id=147757.

(22) Himpurna California Energy Ltd. v. PT. (Persero) Perusahaan Listruik Negara, Final Award, 4 May 1999, https://icsid.worldbank.org/
sites/default/files/parties_publications//C3765/Claimants'%20Reply%20(Redacted%20per%20PO8)/Legal %20Authorities/CL-0048.pdf.

(23) Nataliya Barysheva, Force Majeure in Energy Arbitration: Predicting the Unpredictable, 2 International Commercial Arbitration
Review 67, 73 -74 (2018).

(24) Karl-heinz Bockstiegel, Arbitration and State Enterprises: Survey on the National and International State of Law and Practice, Kluwer

Law and Taxation Publishers, 1984, p. 34, 45.
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OB, FEARKFREE 258 T B 5 H A2 (A% A A3 iliX — 352 Rolimpex 2 5] IR % EE
LIt G, T HIZA AW EFARYE SN, EENHRE 7HUG AWIERIPEE T 1454
FEEKATN, 54T Rolimpex A R AR FHIFIA. K2, 7 Okta Crude & 1, B
EURERE IR 4 52 [ SAT B S A ORI HT ), 2 R 9 A I 3% B BURT & S A M RS SR T AT 30
FEA Al 5 [ K AT R AAAE “ Al ” KUK .

A Al 5 E K “HE” A — B “Ha kB Eirr s N5 KRS T
Ak 20200 Rl “AEABOR RIS E T AT, & EA ST Iy BRI r A
i CHNEEAREN . HFERFEFX T, S5 7T HZAT R, MBS EHATH I
IR o

A Al AN 5 [ 5 A 3l R BRI 28 SR M AR I 4 NS = AL AR RN, At 2
WER B O SR EARR Sy, BT TBUM,  [RIB ARHHARL FARI 55 . IX R A IR E K 2
[F) WA A7 AL — TE TG T “ IR K 7 B AR N A VB, AT LA R BOR, EARE
B AFNR S L “HRaR” BRIt M NFRAERAT . Rz, EA AT A E S
JE 55 XA AE DRI SC I 5478, AT A BEAS A2 AN AR STAE A 0 T AREAS R & [ o

(3D KREREZAT AL AUEFET EAH AT A

A Mk 4% 51 SAT AT B 500, ZAT e 5 T ERE EGE TN, ER
AREAEH B E B EEIA & PR BOR R B . 20 2% [ 5 AT 6 08 S AE BT v s 5 i 4
BeAlas, DUIRS THZR LA, RERARES . PEEH 3 FaE 28 H . HafE The Egyptian General
Organization & 27 1, fR P43 ¥ 43 [E Bty (ICSID) F8H: “AE N IE BRE F B, B RERCN T
PR ST B A7 A A IR IEIT A H o XN T A H AT AEAE AL 2 R BUR A A
55— FAFIRAEGRIIAE 55 o X2 E ZARE H ARG [ ST 32 (R 2 A i oE . )
I, BRAEMR AN BTy 1 E AT R B AL T A SR 5 GG B, S, EA AL b 5
T RIGFAFA B HF

(=) RTHRAETL T F AT Z 50916 57 5

MEAT A BRI T 1 K05 BB AR AT 3R LS5 AN AT U ST L, ANWT 4 0 ] B2 AR
NIEEDUIF T, WS R] DR e RE S B SR AR JBAT XL 55, 4RI K & BA . B,
AT R E M A L IR B E R S AU, SETT TR R RAR S I B AR . — RGO

(25) Okta Crude Oil Refinery AD v. Mamidoli-Jetoil Greek Petroleum Company, https://vlex.co.uk/vid/mamidoil-jetoil-greek-petroleum-
793347749.

(26) Karl-heinz Bdckstiegel, Arbitration and State Enterprises: Survey on the National and International State of Law and Practice, Kluwer
Law and Taxation Publishers, 1984, p. 46.

(27) The Egyptian General Organization for Tourism and Hotels v. Southern Pacific Properties, Case No. ARB/84/3, 86 ILR 475(1984). A&
Frh, BRI RS S B S AP A R & T — A, DEEPA RGO, KA T EE I . BT AR
0 A SZ I RZ SRR, R BUR TN T B H , R S B R X E AT A A ™ . %209y Hh ICSID #E47 .
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N SRR R R R R EARVE S 78 0 3G R R S R S IR AT XU 23
e PR 2 1P o

1. BEERR R EREME S 7801

REAT AR, 07 AR OS5 LG R A58 I B IS 5 B o o i dls . BEAE B #R R IR AR
55, SKITREATIHT S B3R 51 I Z0IE B S B S BT TR BAT A3 5%, B 8L ) Joik
JEAT BT S5 HAZ TS5 A AN JBAT R B SE T A 3k 55 RO Bt . 5 AT 0 S SR B
FREIRRAS _ETE . R T R B S Wy, AE SEOG A AE R B P R PT RE SR AE B A AR, T
I W AN 2 AR A SR LSS Ak . Bk, 4RSI TP NE 2 A R RE IR AT & R A« ME— A
BEFR”, 2 EPuaE K 6 S SUR AR . 2

7E Gasum ZH, 5 172 5 R G WA & 5 SEH W AL Tt ELRE . AR EE T 1 Gasum it
A RV E SRR AR S T e, ISR R RBESKTEMT H 7843« IR Z, 7F Scadrill Ghana Operations Ltd.
v. Tullow Ghana Ltd. 5 " 1, 4 [R5 00 A B PRI X B (8 22 5 K 52 2R 1, Tullow 2 5] 3=
AT P AR AR LS5 o ERBeEGE, 2NFET RE - DEEFE AT, ek
FASLAN AT LI AN TR B AT A 3K 55 2 18l — H BRI R R &

2. I U ) A S R
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Adaptation of Take-or-Pay Clauses Under the Global Energy Supply Crisis

—A Perspective from Force Majeure and Hardship

XU Junke QIAN Qiushi

Abstract: Take-or-pay clauses occupy a central role in international trade contracts for bulk
energy products such as natural gas, oil, and electricity. Against the backdrop of the current global
energy supply crisis—marked by unilateral sanctions, armed conflicts, and policy volatility—the
absolute payment obligations embedded in take-or-pay clauses frequently give rise to substantial
difficulties in contract performance. The case of Gasum v. Gazprom, arbitrated by the Arbitration
Institute of the Stockholm Chamber of Commerce, exemplifies how force majeure and hardship
can impede the smooth performance of take-or-pay clauses, while also offering valuable lessons for
their adaptation. The traditional principle of pacta sunt servanda is increasingly unable to cope
with complex realities, necessitating adjustments to the absolute character of payment obligations.
In international energy trade contracts, force majeure justifies the suspension of payment
obligations, whereas hardship triggers a right to renegotiate. On this basis, take-or-pay clauses can
be rendered more flexible through careful contractual design and coordinated action by courts and
arbitral tribunals. From a Chinese perspective, adapting take-or-pay clauses helps reconcile the
principle of contractual sanctity with substantive trade fairness, thereby providing robust legal
support for a high level of openness and national energy security.
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