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On the Legislative Development and System
Construction of Green Financial Supervision

FANG Guirong

Abstract: In order to ensure the implementation of the green development strategy, the report
of the 19th National Congress of the Communist Party of China clearly put forward:“Vigorously
develop green finance”. However, the “greenwashing” phenomenon and its harm in the field of
environmental protection and finance are playing a blocking role, which seriously affects the rapid
and healthy development of green finance in China. Strengthening supervision is a key measure to
prevent and control the hidden dangers of “greenwashing”. Throughout the legislative history of
China’s green financial supervision, the four different stages of green financial supervision, namely
the embryonic stage, the starting stage, the deferment stage and the progressive stage, have
constructed the supervision systems to different degree, and set up the basic framework as a whole.

However, compared with the rapidly developing regulatory needs and the complex market

(49) TJikEsE: (fF S MAENRAE N BT REERBIILHE), GERFTIL) 2015 5 4 11, 4 63-72 5.
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structure, the existing green financial regulatory systems appear to be a little less advanced and

operable. Based on this, it is necessary for China to build a scientific and reasonable green

financial supervision systems to effectively prevent and control the “greenwashing” risk.
Keywords: Greenwashing; Green Financial Supervision; Information Disclosure; Green

Certification; Environmental Legal Liability

(FTiEmi. LRE)
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