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Criminal Cases Involved in Crypto Assets: Patterns,
Types, Problems and Solutions

——Based on an Analysis of 551 Criminal Judgments

LAI Zaoxing

Abstract: Crypto assets are popular with investors for their high value, and have also become
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the object or tool of crime. China has successively introduced regulatory policies on crypto assets,
among which there are many concerns about criminal acts related to crypto assets. Cases in judicial
practice demonstrate the reality of crime and criminal processing involving crypto assets. Statistical
analysis shows that criminal cases involving crypto assets reflect policymakers’ concerns, but there
is also a deviation between the factual situation and concerns. In the handling of criminal cases
involving crypto assets, there are problems such as identical lawsuits with distinct judgment,
difficulty in calculating the amount, and difficulty in disposing of frozen assets. The legal
application should be unified based on the property attributes of crypto assets. Under the
circumstance that the transaction of crypto assets is completely prohibited in China, the transaction
data of crypto assets in the international market should be adopted as evidence for the calculation of
the amount involved in the case, and the frozen assets should be disposed of with the help of foreign
intermediaries.

Keywords: Crypto Assets; Patterns and Types; A Co-judgment in Identical Lawsuits; Amount

Calculation; Assets Disposal
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