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Legal Supervision of Online Financial Promotion in China

ZHANG Jihong

Abstract: The deep integration of internet and finance, while facilitating financial services
and enhancing the breadth and depth of inclusive finance, also comes with huge risks. The viral
marketing of online financial advertisement, supplemented by the guarantee and promise of
expected yields, makes many investors fall into the “Ponzi Scheme”. Chinese current legislation
does not give full attention to the particularity of internet financial products, and there are some
problems in law enforcement, such as inconsistent law enforcement standards and too light penalty,
which need to be improved. The author puts forward the following suggestions: advertising
activities in a broad sense should be included in the regulatory scope, advertising standards and
negative lists of financial promotion should be clarified, the pre-examination system of financial
advertising should be set up, and the initiative of self-regulation management of financial
associations should be given full play.

Keywords: Online Financial Promotion; Examination Duty; Self-regulation; Legal Supervision
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